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reziume

pirdapiri ucxouri investiciebi (FDI)
TamaSobs Zalian mniSvenelovan rols glo-
baluri biznesis zrdaSi. mas SeuZlia uz-
runvelyos kerZo Tu saxelmwifo kompanie-
bi axali dafinansebis wyaroebiT, axali ba-
zriTa Tu savaWro potencialis gazrdiT,
iafi warmoebis, xelmisawvdomobi axali
teqnologiebiT. invetsticiis mimRebi qveya-
nas Tu rezident kompanias exsneba gza ax-
ali teqnologiebisken, kapitalis, proceseb-
is, produqciis, organizaciuli marTvisa da
teqnologiebis codnisken, da warmoadgens
Zlier impulss ekonomikuri ganviTarebisT-
vis.

ucxouri investiciebi saerTaSoriso bi-
znesis globalizaciaSi Zalian did rols
TamaSobs, is ar cnobs geografiul sazRv-
rebs da ar cnobs CarCoebs, zustad am gen-
eraciaSi iqmneba amonagebi investiciebidan,
roca rogorc investiciis gamcemi, aseve
beneficiaric Sesabamis dovlaTs iRebs. inve-
sticiebis ganviTareba xels uwyobs msof-
lio biznesSi tarfikaciis, kononmdeblob-
is gadaxedva/modificirebas, is axdens rog-
orc wesi investiciis mimRebi qveynis kanon-
mdeblobis liberalizacias, privatizaci-
is saWiroebas d saxelmwifos nakleb Care-
vas erzo biznesSi.

sakvanZo sityvebi: pirdapiri ucxouri
investiciebi, sainvesticio proeqtebi, saer-
TaSoriso biznesi, portfeluri investicia,
integracia, sawarmo.

ZiriTadi teqsti

pirdapiri ucxouri investiciebi gan-
isazRvreba, rogorc kompaniis finansuri
resursebis dabandeba sxva qveyanaSi war-
moebis gasaxsnelad, asaSeneblad, anu Tanx-
is Cadeba axal qarxanaSi, manqanebSi da mow-
yobilobebSi. bolo wlebis ganmavlobaSi,
globaluri sainvesticio proeqtebis daxve-
wa ganviTarebis fonze investiciis ganmarte-
bebic mravalferovani gaxda, investiciebi
kompaniis marTvaSi, roca erTi qveynis kompa-

sainvesticio proeqtebSi ucxouri
investiciebis dabandebebis analizi
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nia yidulobs, an fuls debs ararezidenti
kompaniis marTvaSi, strategiuli alianse-
bi, erToblivi sawarmoebis Camoyalibeba,
sxvadasxva qveynebis kompaniebSi aqciebis,
ofcionebis, inteleqtualuri sakuTrebaSi
fulis dabadendeba Tu sxva finansuri inve-
sticiebi, aRniSnuli aerTianebs portfelur
investiciebs, sadac saqme ar gavqvs materia-
lur, fizikur mSeneblobasTan.

 yvelaze ufro mkveTrad zemoT aRniS-
nuli gavlena Cans ganviTarebad qveynebSi,
sadac yovelwliurad pirdapiri ucxouri
investiciebis nakadebis zrda sakmaod mniS-
vnelovania: 70-ian wlebSi saSualod $ 10
miliardiT ganisazRvra, xolo 80-ian wleb-
Si saSualod $ 20 miliardiT, 90 wlebis
bolos lamis afeTqebis zRvars miaRwia -
$ 179 miliardadme, 1998 wels ki $ 208 mil-
iardiT ganisazRvra, 1999 wlidan dRemde
sakamod didi wili uWiravs msoflios sa-
investicio moculobaSi. xdeba kompaniebis
Serwma, saerTaSoriso bazrebze gasvla.
ekonomikurma zrdam ganviTarebadi qveyneb-
Si Cadebuli investicia 2014 wlis mdgomar-
eobiT aiyvana 681 miliard dolaramde.

ucxour investiciebSi unda gamovyonoT
investiciis mimRebi da gamcemi mxare, pirda-
piri ucxouri inveticiebis mowinaaRdegeni
acxadeben, rom rogorc wesi gamcemi mxare
aris ganviTarebuli qveynebi da Sesabamis-
ad maT mier ganviTarebad qveynebSi didi
moculobiT inveticiebi klavs adgilobriv
warmoebas Tu bizness, rasac nawilobriv
veTanxmebi Tumca aRniSnuli garduvali pro-
cesia.

mcire da saSualo zomis kompaniebisT-
vis, pirdapiri ucxouri investiciebi warmoa-
dgens SesaZleblobas, rom kidev ufro aqti-
urad CaerTon saerTaSoriso biznes saqmia-
nobaSi da gazardon maTi zoma. bolo 15
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wlis ganmavlobaSi, klasikuri ganmarteba
pirdapiri ucxouri investiciebis rogorc
zemoT aRvniSneT sagrZnoblad Seicvala.
miuxedavaT imisa, rom pirdapiri ucxouri
investiciebis 2/3 modis klasikur formaSi:
warmoebaSi, mSeneblobaSi da zogad materi-
alur/fizikur saqmianobaSi dabandeba, port-
felur anu arapirdapir investiciebs, umsx-
vilesi kompaniebis Serwma da konglomrate-
bis Semqnis xarjze sakmaod didi moculo-
bis kapitali uWiravs msoflio sainvesti-
cio bazrze. internetis ganviTareba, komu-
nikaciis gamartiveba, biurokratiuli bari-
erebis daweva da globalizacia dRiTi dRe
asustebs investiciebis klasikur formas.
mravali qveynis mTavrobebi, gansakuTrebiT
industriulad ganviTarebuli erebi, aqceven
Zalian did yuradRebas pirdapiri ucxouri
investiciebs, radgan investiciebis Semod-
ineba Tu gadineba Zalian didi rols Tama-
Sobs qveynis ekonomikaSi. amerikis SeerTe-
bul StatebSi ekonomikuri analizis bi-
uro, romelic warmoadgens SeerTebuli
Statebis vaWrobis departamentis erTerT
ganyofilebas, pasuxismgebelia awarmoos
informaciis Segroveba, monitornigi ucx-
ouri investiciebis Sesaxeb, aRniSnuli
aramxolod exmareba aSS-is ekonomikas gan-
sazRvros trendebi bazarze, aramed akon-
trolos da sworad gadaanawilos misi
resursebi ekonomikis im dargebSi, romle-
bzec meti wili moTxovna modis.

rogor Seicvala pirdapiri ucxouri
investiciebi bolo aTwleulis ganmavlo-
baSi?

rogorc zemoT aRiniSna, absoluturi
umravlesoba ucxouri pirdapiri investicie-
bisa modis sawarmoebisa da zogadad axa-
lis SeqmnaSi. bolo aTwleulis ganmavlo-
baSi, sul ufro izrdeba investicibi te-
qnologiur startups-ebSi, internetis gamoy-
enebis kolosalurma zrdam da moTxovnam
xeli Seuwyo ucxouri investiciebis sax-
ecvlilebas. bevri es maRalteqnologiuri
startups kompaniebi ZiriTadad modioda
universitetebis an raime kvleviTi dawese-
bulebebidan, an mTavrobis mier dafinanse-
buli mcire sawarmoebidan. gansxvavebiT
tradiciuli msxvili sawarmoebisgan, am
mcire startup-ebs ar sWirdebodaT msxvili
sawarmo da sasawyobo infrastruqtura.
meore tipis kompaniebia is kompaniebi, romel-
Ta ZiriTadi produqti inteleqtualuri

sakuTrebaa da dakavebulebi arian progra-
muli uzrunvelyofisa da teqnologiebSi.
msgavsi kompaniebi SesaZlebelia ganTavse-
bulebi iyvenen Zalian limitirebul fiz-
ikur adgilze da ar saWiroeben msxvil
sawarmo farTebs da investiciebs manqan-
adanadgarebSi.

xSir SemTxvevaSi, msxvili kompaniebi
kvlav TamaSoben dominant rols mcire da
maRaltenologiuri kompaniebis sainvesti-
cio saqmianobaSi. Tumca, gansxvavebiT war-
sulisa, es didi kompaniebi ar axdenen ms-
gavsi mcire kompaniebis srulad Sesyidvas.
amisTvis arsebobs ramdenime mizezi, tradi-
ciuli sawarmos SeTxvevaSi produqti gan-
sazRvrulia da identificirebulia, mwar-
moebeli cdilobs miuaxlovdes axal baz-
ars da cdilobs aicilos bazarze Sesvl-
is barieri pirdapiri investiicis saxiT. aq
mxolod erTi riskia, ver gayido bazarze
imdeni ramdensac awarmoeb, xolo Tu meti
moTxovnaa vidre yidi, am SemTxvevaSi Sesa-
Zlebelia warmoebis gafarToeba.

maRalteqnologiur sawarmoSi investi-
cias, rogorc wesi, grZeli sainkubacio pe-
riodi aqvs, rac gamowveulia ideis produ-
qtSi gardaqmnis didi droiT. aseT SemTx-
vevaSi (programuli da sxva inteleqtualu-
ri sakuTrebis tipis produqtebis Seqmnis
gzaze) is sakmaod periodulad icvleba misi
bazarze ganTavsebamdec ki. es ki sainvesti-
cio gadawyvetilebas xdis ufro rTuls.
roca investirebas vaxdenT realur, tradi-
ciul warmoebaSi, cnobilia rodis da ram-
den produqts vawarmoebT da ras miviRebT.
roca investirebas maRalteqnologiur
sawarmoSi vasrulebT, yovelTvis aris
gaurkvevlobis, dafaruli riskis elemen-
ti. amis kargi magaliTia dot.com-is waru-
mateblobebis talRa.

aqedan gamomdinare, ucxouri inveticie-
bis mimarTulebis areali inteleqtuluri
da maRalteqnologiuri Temebis mimarT
Seicvala. kompaniebi kvlavac arian dain-
teresebuli Cadon investiciebi maRalte-
qnologiur da inteleqtualur produqteb-
Si Tumca Secvales analizis berketebi.
aRniSnuli Zalian kargi magaliTia akade-
miur wresa da bizness Soris saRi urTier-
Tobisa. mas Semdeg, rac universtitetebs
moexsnaT samarTlebrivi SezRudva, maT
daiwyes awarmoon kvlevebi da gamogonebe-
bi biznesisTvis, romelsac biznesi gamoiy-
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enebda produqtis SeqmnaSi. grantebiT, dax-
marebebiT, rasac universitetis laborato-
riebi iReben kerZo biznesidan Tu mTavro-
bidan, kvlevebisTvis (R & D), namdivil inku-
batorad iqca ideebis Tu konkretuli qmede-
bebisa, romelic warmatebulad implemen-
tirdeba sxvadasxva fizikuri produqtis
warmoebaSi.

ratom aris pirdapiri ucxouri investi-
ciebis ganxilva aucilebeli msoflios
bazarze gasasvlelad?

martivi pasuxi aris, rom pirdapiri
ucxouri investiciebi saSualebas aZlevs
kompaniebs srulfasovnad miaRwion ramden-
ime mniSvnelovan amocanas:

- Tavidan aicilon ucxo qveynis mTav-
robis wnexi adgilobrivi prouqciis sawar-
moeblad;

- Tavidan aicilon savaWro barierebi
(faruli Tu xiluli);

- gaaqtiuron eqsporti adgilobrivi
kompaniis xarjze;

- qondeT SesaZlebloba sawarmoo sim-
Zlavreebis gazrdis;

- hyavdeT Tanamoazre da partniori,
warmoebaSi, licenzirebaSi, reklamaSi, mar-
ketingSi da aS.

ufro srulyofili pasuxi SeiZleba iyos
“ifiqre globalurad, imoqmede lokalurad”.
es xSirad gamoiyeneba rogorc kliSe, Tum-
ca es patara da saSualo zomis kompaniebSi
muSaobs, radgan msxvil da multinaciona-
lur kompaniebSi maT rogorc wesi bazris
ZiriTadi wili isedac uWiravT, xolo pat-
ara da saSualo biznesebis amocanaa am
limitirebul Tavisufal bazarze adgili
daiWiron.

axal bazarze gasvlaa mniSvnelovani
mizezi sazRvargareT investirebisa. garkveul
etapze kompaniis eqsporti aRwevs im zRvars
rom saeqsporto qveyanaSive gaxsna sawarmo
da es ufro xarjefetiani xdeba. anu gaTvel-
bi, romlis safuZvelzec kompania debs inves-
ticias warmoebaSi sazRvargareT, vidre awar-
moos rezident qveyanaSi, gaitanos eqportze.
nebismieri gadawyvetileba investirebis Sesax-
eb efuZneba Semdeg faqtorebs:

- resursebis Sefaseba;
- konkurentunarianobis ganszaRvra;
- bazris analizi;
- molodinebi, perspeqtivebi bazridan.
resursebis Sefasebisas unda ganvasaz-

RvroT ori ram: 1. umaRlesi menejmentis

myari gadawvetileba sazRvargareT inves-
ticiebis Cadebaze; 2. aris Tu ara kompaniis
adamianuri resursi aRniSnuli inovaci-
isTvis mzad da SeZlebs Tu ara arsebuli
menejmenti „gaqaCos” cvlileba.

aqvs Tu ara kompanias Seswavlili axa-
li qveynis regulaciebi, barierebi, safrTx-
eebi da potenciali. Seswavlili aqvs Tu
ara saTanadod dgilobrivi bazris nomen-
klatura, konkretuli saintereso industria,
sagadasaxado da zogadad gadasaxadebis
garemo. aqvs Tu ara investiciis mimReb qvey-
anas investiciebze specialuri kanonebi.
mniSvnelovania agreTve politikuri gare-
mos Sefaseba, rogorc mimdinare, aseve samo-
mavlo perspeqtivebi Tu safrTxeebi. msof-
lios wamyvani investiciebis beneficiari
qveynebi Semdegnairad gamoiyureba: CineTi,
honkongi, aSS, didi britaneTi, singapu-
ri, brazilia, kanada, avstralia,indoeTi,
holandia.

 wamyvani aTi investori qveyanaa: aSS,
honkongi, CineTi, iaponia, germania, kana-
da, safrangeTi, holandia,singapuri,
irlandia.

dRes amerikuli sawarmoebi lideroben
maRali teqnologiebis SemuSavebisa da in-
tegrirebis sferoSi - dawyebuli program-
uli uzrunvelyofiT da bioteqnologiebi-
Ta da eleqtronuli sistemebiT, inovaci-
uri Tu onlain vaWrobis, e.w. eleqtronuli
komerciiT damTavrebuli. aSS-ma 2014 wel-
Si investiciis saxiT sxva qveynebSi Cado
336 miliardi dolari, xolo sxva qveyne-
bidan miiRo 92.4 miliardi aSS dolari.

honkongma sxva qveynebSi daabanda 142.7
miliardi, xolo sxva qveynebma daabandes
103 miliardi, sainteresoa rom 1991 wels
honkongSi Cadebulma FDI-m anu investiciam
Seadgina sul raRac 2 miliardi aSS dola-
ri da miuxedavaT msoflio krizisisa zrda-
di tendecia aqvs SenarCunebuli dRemde.

CineTi mesame adgilzea rogorc msof-
lio investori, Tumca pirvel adgils ikavebs
beneficiar qveynebSi. CineTi misi adamianur
da bunebriv resursebze maRali xelmisawv-
domobiT da iafi muSa xeliT gamoirCeva.
investorebisTvis sainteresoa agreTve te-
qnologiuri da industriuli inovaciebi,
rasac ganviTarebuli evropuli qveynebi da
aSS aRwevs.

minda gamovyo iaponia, romlis ekonomikis
reformirebis modelis Tavisebureba mdgo-
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mareobs imaSi, rom yovelwliurad qveynidan
gadinebuli kapitalis moculoba (inves-
ticiebi sxva qveynebSi) Seadgens daaxloe-
biT 80-100 miliard aSS dolars. 2014 wlis
monacemebiT is meoTxe adgilzea da 113 mil-
iard dolars miaRwia Cadebulma investi-
ciam, xolo ucxoeTidan Semodinebuli in-
vetciiT is oceulSic ki ar aris - 2 mil-
iardi aSS dolariT. amasTan, mxolod erTi
Taoba dasWirda iaponias, raTa gamxdariyo
msoflios erT-erTi umdidresi qveyana.
ekonomikis maRali tempebi xels uwyobs
investiciebis maRali tempebis SenarCunebas.
dRes iaponiis bankebis wilad modis aziis
500 udidesi finansuri dawesebulebis aq-
tivebis ¾-mde. 5 iaponuri banki Sedis msof-
lios umsxviles 30 bankebs Soris, maTi saer-
To aqtivebi 8 trilion aSS dolars utol-
deba, (2015 wlis 30 ivnisis mdgomareoba, udide-
si iaponuri bankis „mitcubiSi finanSal
grupis” aqtivebi 3 trilion aSS dolars
Seadgens.

gansakuTrebiT sainteresoa sainvesti-
cio proeqtebis marTvis praqtika ucxouri
investiciebis mozidvis gziT did brita-
neTSi, sadac ucxouri investiciebis Tanxa
50 miliardi aSS dolaridan (1986 w.) 171
miliard dolramde gaizarda (2007 w.), xolo
2014 Si Seadgina 72 miliardi. didi brit-
aneTis amonagebi ucxouri investiciebidan
sakmaod mniSvnelovania ara mxolod raode-
nobrivad, aramed xarisxobrivadac.

britaneTisgan gansxvavebiT germania
investorad gvevlineba vidre investiciis
mimRebi, 2014 wels germaniis ekonomikaSi
ucxoelma investorebma mxolod 1.8 mlrd.
aSS dolari daabandes, roca germaniis kap-
italdabandebam ucxoeTSi Seadgina 112
mlrd. aSS dolari. germaniisTvis pirdapi-
ri investirebis mTavari ucxouri regioni
dasavleT evropaa (qveynis saerTo inves-
ticiebis ¾). aRmosavleT eevropis qveynebze
modis ara umetes 12%-isa. amasTan, yvelaze
meti finansuri resursis dabandeba xdeba
CexeTis, ungreTisa da poloneTis ekonomi-
kaSi.

„didi Svidianis” qveynebSi momdevno
adgilebzea kanada da safrangeTi. kanadam
52 miliardi, xolo safrangeTma 42,8 mil-
iardi dolari daabanda sxva qveynebSi. kan-
adam investiciebis saxiT miiRo TiTqmis
igive Tumca safrangeTSi Cades mxolod
15.1 miliardi. aRsaniSnavia rom krizisamde

2005-2007 wlebSi saSualod orjer meti
brunvebi iyo orive qveyanaSi orive mimarTu-
lebiT. safrangeTis politika ucxouri in-
vesticiebis gamoyenebiT ganxorcielebuli
ucxouri proeqtebis marTvis sferoSi mdgo-
mareobs imaSi, rom qveyana miesalmeba ucxo-
uri kapitalis Semodinebas. aRniSnuls xels
uwyobs franguli produqciis maRali konku-
rentunarianoba, investiciebis zrda sazRva-
rgareT da eqsportis mniSvnelovani mocul-
oba. Tumca, axali investiciebis yovelwli-
uri modineba uTanabroa. ase magaliTad, Tu
1992 wels es maCvenebeli Seadgenda 83,4
mlrd. franks, momdevno ori wlis manZilze
igi Semcirda 57 mlrd. frankamde, magram
1995 wlidan dRemde kvlav gaizarda. amJa-
mad, safrangeTSi kompiuteruli teqnikis,
programebisa da informaciuli uzrunvel-
yofis sxva produqtebis gayidvebis mocu-
lobis zrda win uswrebs ekonomikuri gan-
viTarebis sxva maCveneblebs. am sferoSi
miRweulia investiciebis zrdis yvelaze
maRali tempi. investiciebi informaciul
teqnologiebSi uzrunvelyofs Sromis nay-
ofierebis swraf zrdas, masalebisa da yve-
la saxis resursebis ekonomiasa da teqni-
kuri sistemebis muSaobaze kontrolis saime-
doobis amaRlebas.

90-iani wlebis dasawyisSi ucxouri inve-
sticiebis msoflio bazarze gaaqtiurdnen
aRmosavleT evropis qveynebi, romelTa ricx-
vSic Sedian yofili socialisturi banakis
qveynebi (poloneTi, CexeTi, slovakeTi, ung-
reTi, rumineTi, bulgareTi).

perspeqtivaSi eqspertebi varaudoben
aRmosavleT evropis qveynebSi rogorc
pirdapiri, ise portfeluri ucxouri inves-
ticiebis Semdgom modinebas, gansakuTrebiT
evrokavSirSi Sesvlis Semdeg.

amgvarad, ucxouri investiciebis mozid-
viT sainvesticio proeqtebis marTvis gamoc-
dilebis realizeba dasavleTis qveynebSi
dRes xdeba ganviTarebuli sabazro ekono-
mikis, informaciul sazogadoebaze gadasv-
lis stadiaze myofi postindustriuli sa-
zogadoebis pirobebSi. zemoCamoTvlili qve-
ynebisTvis damaxasiaTebelia detalurad
damuSavebuli sakanonmdeblo baza, romel-
ic mravali wlis manZilze yalibdeboda
da romelic gansazRvravs sameurneo saqmi-
anobis yvela saxes, aseve moqmedi samarT-
lebrivi meqanizmi da efeqtianad funqcion-
irebadi sabazro sistema. kompleqsurad,

investiciebi da inovaciebi
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yvela es piroba aumjobesebs im zomebis
efeqtianobas, romlebic xorcieldeba ucx-
ouri investiciebis mozidviT ganxorciele-
buli proeqtebis marTvis farglebSi. ucx-
ouri investiciebis mozidviT proeqtebis
realizebis ZiriTadi ganmasxvavebeli niS-
nebi ganviTarebuli ekonomikis mqone qvey-
nebSi struqturuli gardaqmnebisa da kriz-
isis periodSi pirvel rigSi mdgomareobs
sawarmoebis dafinasebis wyaroebiT uzrun-
velyofaSi, maT Soris, ucxouri investore-
bis saxsrebiTac.

dasavleTis qveynebSi ucxouri inves-
ticiebis mozidviT sainvesticio proeqteb-
is marTvis gamocdilebisTvis damaxasia-
Tebeli niSania mzardi investiciebis
dabandeba samecniero-kvleviT da
sacdel-sakonstruqtoro samuSaoebSi
da Tanamedrove aRWurvilobisa da
axali teqnologiebis SeZenaSi produ-
qciis xarisxisa da konkurentunariano-
bis amaRlebis mizniT. magaliTad, uka-
nasknel wlebSi aSS-Si Seiswavles, Tu ra
gavlenas axdens miRweuli teqnologiuri
done saerTaSoriso bazarze sxvadasxva
qveynebis monawileobaze. Sedegad dadg-
inda pirdapiri kavSiri samecniero
kvlevebze gaxarjuli investiciebis
moculobas, aseve samecniero-teqnikuri
personalis ricxobriobasa da miRweul

teqnologiur dones Soris sxvadasxva
qveynebSi. qveynebSi, romlebmac didi
investiciebi daabandes mecnierebaSi,
warmoebis efeqtianoba da produqciis
xarisxi da konkurentunarianoba iyo
ufro maRali.

daskvna

samrewvelo qveynebis poziciebi, rogorc
kapitalis eqsportiorebisa, dResdReobiT
mudmivad mtkicdeba, rac zrdis maT konkuren-
tunarianobas msoflio bazrebze. aseve unda
aRiniSnos, rom rig ucxour qveynebSi sain-
vesticio proeqtebis marTvis gamocdile-
ba ucxouri investiciebis mozidva cxady-
ofs, rom investiciebis roli, maT Soris,
ucxourisac, ekonomikis ganviTarebaSi gad-
amwyvetia umTavresad ekonomikuri krizisis
periodSi, rodesac dRis wesrigSi dgeba ara
warmoebis evolociuri ganviTarebis, aramed
ekonomikuri mdgomareobis stabilizaciis
operatiuli zomebis gamoyenebis sakiTxi.

saxelmwifos ZiriTad amocanas aseT
SemTxvevaSi unda warmoadgendes makroe-
konomikuri problemebis gadawyveta, rom-
lebic ukavSirdeba materialuri warmoeb-
is sferoSi dafinansebis yvela SesaZlo
wyaros mosazidad xelsayreli sainvesti-
cio klimatis Seqmnas.
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Summary

FDI is playing tremendous role in the development of the global business. It can bring to state or private
entities new financial resources, new markets, new opportunities, access to new technologies and lowering cost.
FDI is the key for both countries: Investor and beneficiary to new opportunities to modern way of management
skills, obtaining know-hows, way to success and it brings incredible input for economical development of the
countries.

FDI is the crucial factor for development of globalization, it destroys geographical borders and frames and in
this stream there arises a profit, a return of investment for both investor and beneficiary of the investment. The
development of Investment activities helps to improve or modify the legal frames of different countries, it helps to
lower tariffs and liberalization of law and less involvement of the state in the private business.

investiciebi da inovaciebi
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